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Strong financial finish for 2017

By David Cramer, 
President and Chief 
Executive Officer

As the thermometer outside 
drops another degree, 
I’m reminded that another 
calendar year is about to 
come to an end. For United 
Cooperative, before we 
close the books on the 
fiscal year, we’re wrapping 
up several construction 
projects that once complete, 
improve your market 
access and experience 
when doing business with 
United Cooperative. 

In 2017 your cooperative built a new office and 
warehouse at Coleman; the fertilizer plant in Oconto 
Falls was given a facelift with new siding, paint and a new 
roof. We also installed a new rail scale. Oshkosh began 
harvest with the addition of two, 1.2-million-bushel grain 
storage bins, 40,000-bushel-per-hour receiving, and 
7,000-bushel-per-hour drying capabilities. At Shawano, 
the old feed mill was demolished, a warehouse was built 
on the site and blacktopping wrapped up in November. 
A 500,000-bushel grain storage bin and a 4,750-bushel-
per-hour dryer were added at Shawano’s grain facility.

To improve grain operations, 4,750-bushel-per-hour 
dryers were installed at Horicon, Ripon North and Sauk 
City. A 24,000-square-foot addition was added to the 
seed warehouse at South Beaver Dam. This gave us the 
room needed to install a fully automated seed treating 
system and more bulk seed bins. And new gasoline and 
ethanol-blended fuel pumps were installed at Wilton 
and Wonewoc. 

While the year-end financial numbers will not be final 
until after the audit is completed in early 2018, it looks 
like the cooperative’s sales will be around $650 million. 
United Cooperative’s earnings will be very strong as 
well, up slightly from a year ago. 

Nominations for board seats open 
Just a reminder that your cooperative’s nomination 
period is now open for three board of director seats 

on the United Cooperative board. Current board seats 
open for election are Northern District, held by Greg 
Tauchen, Bonduel; Central District, held by Robin 
Craker, Reedsburg; and Southern District, held by 
Anthony Schadt, Watertown. Interested candidates 
should send a completed resume to the cooperative 
office at Beaver Dam by Jan. 31, 2018, prior to the 
nominating committee meeting held early in 2018. 

Named a top cooperative by USDA
United Cooperative was named to the United States 
Department of Agriculture’s Top 100 Cooperatives on 
Oct. 12. United Cooperative is number 45 on the list, up 
nine spots from a year ago. As CEO of your cooperative, 
I’m proud United Cooperative was recognized on this 
list. However, no matter the cooperative’s size and 
scale, we are only doing our job effectively when the 
cooperative returns profits to members. As I shared in 
the last newsletter, United Cooperative paid its members 
over $7 million in stock revolvement in 2017. Over 
the last five years, it has returned $40.1 million to its 
members. These dollars are all re-invested by members 
back into their operations and communities. And that’s 
one of many values of doing business cooperatively.

With the holiday season here, we are reminded that 
many in our communities are not as fortunate, and this 
year United Cooperative is again partnering with Land 
O’Lakes Foundation to provide $41,000 to 40 local food 
pantries. For every dollar donated, a food pantry can 
purchase five pounds of food, which means the money 
we donate is enough to buy 205,000 pounds of food. 

Thank you for your patronage in 2017. I look forward to 
working with you and your family in the year ahead. All 
of us here at United Cooperative wish you a safe and 
enjoyable holiday season with family and friends. 

Cooperatively yours, 

David Cramer
President and Chief Executive Officer
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2018 Scholarship 
Program

United Cooperative producer 
financing

United Cooperative offers producer financing to 
be used for purchases of seed, fertilizer, crop 
protection, agronomy services, grain dryer propane, 
refined fuels and lubricants. Our convenient approval 
process gives you quick access to the funds you 
need to support your operation. 

Work with someone who already knows your 
business, and can make the process efficient. Contact 
your agronomy specialist to learn about producer 
financing options available from United Cooperative, 
or apply online at www.unitedcooperative.com, 
select credit, CFA application. 

2018 Agronomy Input Financing Programs: 
Early Financed Seed Program – 4.5% Fixed until 
Dec. 15, 2018, on seed purchased from United 
Cooperative and financed by Jan. 15, 2018.

General Crop Inputs Financing – *6.5% until Dec. 
15, 2018, on general crop inputs purchases from 
United Cooperative, including seed purchased 
after Jan. 15, 2018. 

*As of June 14, 2017, Variable Interest Rates are based 
on the CFA Advantage Rate. CFA is an agricultural 
finance cooperative. 

By 
Mary Beth Schade, 
Vice President-Credit and 
Administrative Services

Winter heating season is here – are you prepared? 
Landlords: It is YOUR responsibility to inform United Cooperative that you have a 
new tenant; and you need to inform the tenant to contact us to set-up their home 
heat fuel account. Delays in setting up an account can cause a dangerous out-of-
gas situation. 

Cash on Delivery (COD) accounts: You are responsible for watching your propane 
tank level and calling for deliveries, ideally when your tank is at or above 25%.

Can’t afford your winter energy bill?
The Wisconsin Home Energy Assistance Program (WHEAP) provides assistance 
for heating costs. Operating with federal and state funding, the program provides 
assistance to households across the state to help lower the burden incurred with 
monthly energy costs during winter - Oct. 1 through May 1. You may qualify for the 
energy assistance program. Local county office numbers are listed below. 

Adams 608-339-9688
Brown 920-448-6460
Calumet 920-849-1400
Columbia 608-742-4088 
Crawford 608-326-0248 
Dane 608-267-8601
Dodge 920-887-7990
Door 920-743-7273 
Fond du Lac 920-929-3445 
Green 608-328-9344 
Green Lake 920-294-4070 
Jefferson 920-568-0604 
Juneau 608-847-5988 

Kewaunee 800-506-5596 
Lafayette 608-776-4800 
Langlade 715-627-6500 
Manitowoc 920-683-5109 
Marathon 715-842-3111 
Marinette 715-732-7740 
Marquette 608-267-8641 
Menominee 715-799-3861 
Monroe 608-487-9356
Oconto 920-834-7046
Oneida 715-362-5695 
Outagamie 920-735-0010 
Portage 715-344-5999 

Richland 608-647-8821 
Rock 608-363-9200 
Sauk 608-356-8887 
Shawano 715-526-4740 
Sheboygan 920-459-3207 
Vernon 608-637-5210
Vilas 715-479-3668
Walworth 262-741-3337 
Washington 262-335-4649 
Waupaca 715-258-6820 
Waushara 920-787-1830 
Winnebago 920-231-0600

United Cooperative's Scholarship Program awards 
$1,000 scholarships to 40-50 high school seniors 
and current college/technical school students who 
are continuing their full-time education in 2018-2019. 
"This is the second year scholarships will be made 
available to students going into their second, third or 
fourth years of their education," said David Cramer, 
United Cooperative President and CEO. "We've given 
more than $268,000 in scholarships the last nine years. 
We saw an opportunity in 2017 to include awards for 
students who were already enrolled at a college or 
technical school and are continuing their education." 
Scholarship applications are available beginning Jan. 1 
at www.unitedcooperative.com; the deadline to apply is 
March 3, 2018.

At least 10 of the scholarships will be awarded to 
students majoring in an agricultural field, at least 10 will 
be awarded to students attending a technical school, 
and at least 10 will be awarded to current college or 
technical school students who are continuing their full-
time education in 2018-2019. The remainder of the 
scholarships are open to all majors. Previous United 
Cooperative scholarship award winners are not eligible 
to apply for the college or technical school continuing 
education awards. 

Applicants will be judged on their leadership skills, 
scholastic achievement, extracurricular activities, 
motivation, and academic and personal goals. To be 
eligible, the student or parent must be one of United 
Cooperative’s 16,000+ patron members; the student 
must plan to attend (or be currently enrolled in) an 
accredited college, university, or technical school; 
and the student must maintain a GPA of 2.0 or above 
on a 4.0 scale. Scholarships are paid to the winning 
student when a transcript is received after the semester 
is completed, and proof of registration for the next 
semester is documented. Questions? Please contact 
Samantha Schade, United Cooperative promotions 
specialist, at samanthas@unitedcooperative.com. 

Hey, United Cooperative 
Scholarship Winner!

Don’t forget to send in your first semester transcripts 
and proof of registration for second semester!

 Send the previous-mentioned items to 
United Cooperative, attn: Scholarships, 

N7160 Raceway Road, Beaver Dam, WI 53916
NO LATER THAN JAN. 31, 2018.

Once your transcript is received and approved, 
a check will be sent to your college/university.
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New nitrogen stabilizer liquid available
Koch Agronomic Services recently introduced a new liquid formulation of Agrotain®PLUS nitrogen stabilizer called 
Agrotain®PLUS-SC.  Agrotain® PLUS is the most widely used triple action inhibitor on the market today.  It is proven 
technology that has been used since the late 1980s.  Now in a liquid form makes it much easier to use. 

Agrotain®PLUS-SC liquid dramatically improves the handling characteristics of the widely used nitrogen stabilizer.
• Liquids are inherently easier to use and fits in with all liquid nitrogen fertilizers and now fits much better in liquid 

manure applications.
• It is not a pesticide and does not require an applicators license to apply to liquid manure.
• The new liquid formulation stays in suspension for up to a year.
• Triple action nitrogen inhibitor protecting against surface volatility loss, leaching and denitrification losses.
• Rates are:  3 gallons/ton in liquid nitrogen (UAN) and ½ gallon per acre in liquid manure.
• Agrotain®PLUS is backed by more than 20 years of research in over 1,000 trials including ones in Wisconsin.

Put Nitrogen loss out to pasture
Applying livestock manure to crops is a cost-efficient way to fertilize. Unfortunately, when manure remains untreated, 
it’s like leaving a gate open to nitrogen loss. And when nitrogen isn’t available for your crops, your yield could be 
impacted. AGROTAIN® PLUS SC nitrogen stabilizer is a convenient way and effective way to ensure your nitrogen is 
protected along with your yields. Call your local agronomist with United Cooperative to determine if Agrotain®PLUS-
SC fits your farming operation.

By Kevin Williams, 
Vice President- Agronomy 
Operations and Crop 
Protection

Seed treatment upgrades

By Jim Kemink, 
Vice President- Seed and 
Agronomy Sales

After running hundreds of thousands of soybean seed units through United Cooperative’s current seed treater at its 
South Beaver Dam location, United Cooperative is investing in a new seed treatment system at that location. The 
fully automated system will not only speed up the treating process by 75 percent, it will also provide a more accurate, 
initial chemical application. The system also allows for a progressive conditioning and polishing process that will 
result in uniform seed coverage and reduced stickiness, which will allow for better seed plantability. This system will 
also allow us to add other treatments, such as the ability to treat nematodes where they are a problem. 

United Cooperative will still be using Warden®CX as the main seed treatment. Warden®CX contains three different 
fungicides for multiple modes of action. These fungicides will control soybean seedling diseases such as Pythium, 
Phytophthera root rot, Rhizoctonia, and Fusarium. Warden®CX has the highest rate of Apron, which is the main 
ingredient that helps fight root rot infections. It also contains Cruiser insecticide, which fights an array of seed and 
foliar feeding insects. 

The results of all this are more uniform plant stands, which helps in maximizing yield. If you have additional questions 
please contact your United Cooperative agronomist. They can assist you in maximizing your return on investment 
in 2018. 
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2017 Harvest Progress and Market Outlook
Recently, the USDA released its November crop 
report. This is the last report for the 2017 crop year, 
until the final production number in January. Nationally, 
the USDA is expecting record production in both corn 
and soybeans. The corn production number is 14.435 
billion bushels with a national average yield of 175.4 
bushels per acre. The soybean production number 
is 4.326 billion bushels with an average yield of 49.5 
bushels per acre. 

This supply will certainly be a weight on prices, but the 
USDA has also projected record demand for soybeans. 
The large demand base for soybeans is probably the 
best reason that soybeans have stayed above $8.50 a 
bushel this harvest. 

Corn demand is predicted to be lower than last year 
due to poor exports, primarily due to the larger South 
American corn crop. Corn, however, has few reasons 
to make the market to go higher. Lack of farmer selling 
has prevented the prices from going lower, but that is 
not a reason for the market to go higher. 

The corn carryout is at 2.487 billion bushels and is 
predicted to be the highest carryout since the years of 
government storage in the 1980’s. Soybean carryout 
will also be large at 420 million bushels, but the soybean 
market continues to see record world demand because 
of the continued growth of imports from China. The 
large projected carryout should prevent buyers from 
panicking if there are any perceived weather problems. 
This will particularly be true in the corn market where 

a carryout of over 2 billion bushels, and a decrease in 
projected demand will give the market a particularly 
large cushion. 

Wisconsin crop production numbers are good, but not 
great. The higher than expected national yields are due 
to record yields in the southern states and the southern 
Corn Belt. The soybeans yield average for Wisconsin 
is 46 bushels per acre, while the corn yield average 
is 166 bushels per acre. Although these yield numbers 
would seem high for Wisconsin 10 years ago, corn 
yields have been higher recently. However, good yields 
elsewhere more than offset Wisconsin’s average crop.

Grain market prices can move up and down in the 
short run, for reasons that have little to do with the 
fundamentals of supply and demand, like the value of 
the dollar, inflation indexes, and other technical factors 
that hedge funds use that have little to do with the 
supply of corn in Wisconsin. If these factors cause the 
corn market to go higher, you have to look at it as a 
selling opportunity, because unless there is a drought, 
few other demand factors will make this market go 
significantly higher, particularly in corn. 

You can check with your local originator about our 
various grain marketing strategy contracts. However, 
when prices are low and the market outlook is negative 
there is no marketing quick fix. No contract is going to 
have you make more money than the market is giving 
you now. They simply allow you to give you time before 
you realize the final price.

By Doug Marshall, 
Commodities Merchandiser

Average Price Contract sign-up deadline is Jan. 30th
An Average Price Contract allows you to sell corn and soybeans during a timeframe 
that historically provides the best pricing opportunities. Bushels are sold (specific 
quantity, harvest delivery, location) with the futures price to be determined based 
on a 22-week average. The basis is set by the producer at any time prior to delivery. 
The 2018 sign-up deadline is Jan. 30, for more information contact your grain 
location, or visit www.unitedcooperative.com; click on Services, Grain, and select 
link within Average Price Contract.

Advantages
• 22-week period occurs during a historically favorably pricing period (Jan. 31, 

2018 – June 27, 2018)
• Disciplined marketing approach
• Easy to follow

Disadvantages
• Limited sign-up period (Deadline is Jan. 30th, 2018)
• Risk basis changes
• During the pricing period, there will be instances when other contract options 

are better vs. the final average price
• $.04/bushel service fee to establish the contract

This contract description is for your convenience only. Information provided is not all inclusive, 

binding, or guaranteed. Any fees, contract availability, and/or terms detailed may change at any 

time. Contact your local elevator for further details and marketing needs.

Pictured here 
is the Sauk 
City location’s 
4,750-bushel-
per-hour grain 
dryer that was 
installed prior to 
harvest. Three 
other dryers like 
this one were 
installed at 
Horicon, Ripon 
North, and 
Shawano to 
improve grain 
operations.
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Propane-powered school buses, good for the 
environment and budget 

By Bill Herbst, 
Vice President-Energy

Most people can’t tell from simply glancing at one as 
it passes down the road, but propane auto-gas school 
buses are becoming increasingly popular in communities 
across the country. Today, there are more than 11,000 
propane school buses operating in the United 
States. Johnson School Bus Company's 
Beaver Dam location is adjacent to United 
Cooperative headquarters. Earlier this 
fall, United Cooperative installed a 
propane fueling pump so the eight 
school buses housed at this location 
could fill up quickly and efficiently. 

Propane-powered school buses look just 
like traditional gasoline - or diesel-powered 
buses. But the difference in the fuel can save 
school districts thousands of dollars in expenses 
annually, beyond just the more affordable cost per 
gallon. 

Propane is a clean-burning fuel, which means school 
districts can expect to see lower overall emissions after 

Get rewarded for your Cenex® lubricant 
purchases with Cenex Gift Cards for 
Gallons. You can earn a $50 VISA® gift 
card for every 125 gallons of Cenex 
lubricants, hydraulic fluids, gear lubes 
and greases purchased between 

November 1, 2017 and February 28, 2018.

You can earn an extra $50 
United Cooperative gift 
certificate for every 125 
gallons of Cenex lubricants, 
hydraulic fluids, gear lubes 

and greases purchased between November 1, 
2017 and December 31, 2017.

Don't delay! Call United 
Cooperative’s energy department 
for qualifying Cenex products and 
promotion details, 920-887-1756. 
Some exclusions apply. And make 
sure to ask about the Cenex Total 
Protection Plan* warranty. 

purchasing propane school buses. These vehicles need 
less time to warm up, which also helps with maintaining 
better air quality. Other safety benefits include a quieter 
engine, which allows drivers to better hear what’s 

happening on and off the bus. 

Propane school buses are also more likely 
to start on bitterly cold mornings and 
require less time to warm-up prior to 
driving, which is important for school 
buses serving northern climates such as 
ours. In fact, Blue Bird - a manufacturer 

of propane-powered school buses - 
says the propane engines can start in 

temperatures as low as -50 F. (At which 
point the children should stay home!)

Johnson School Bus Company has been using 
propane-powered school buses for four years. At 
United Cooperative, we like to help businesses with 
their energy needs. If you have a fleet that needs a 
special fuel, give us a call. 



A+ Pro Yeast can add protein to dairy diets
By Dan Jensema, 
Feed Sales and 
Marketing Manager

When you need an 'expert view'

For current market commentary and expert advice, check out Expert 

View, available at www.unitedcooperative.com, click on Services, Feed. 

Authored by United Cooperative's feed experts, the information is timely 

and updated each week. 

Got topics you'd like to see covered in Expert View? Send an email to 

communications@unitedcooperative.com with your topic idea.  

If you are looking for a highly digestible, economical 
ingredient that may also have some possible rumen 
health benefits, consider adding A+ Pro Yeast to your 
herd’s diets.

A+ Pro Yeast is a nutrient dense combination of spent 
yeast and grain derived gluten proteins. A co-product 
of the ethanol industry A+ Pro Yeast is recovered and 
refined following the fermentation process of making 
ethanol. This light golden colored, low-fiber ingredient 
is consistent in high protein with elevated digestibility. 
As a nutrient, it acts as a very good protein source also 
providing an enhanced amino acid profile.

In addition to its excellent protein qualities, A+ Pro 
Yeast also provides an appropriate level of digestible 
energy and is a source of probiotic fractions including 
β-Glucans, Nucleotides and potentially is a source of 
natural B vitamins.

Addition of β-Glucans 
to diets is thought to 
improve immunity, 
disease resistance and 
overall performance in 
some animal species.

Nucleotides from yeast 
sources may improve gut 
health, enhance disease 
resistance and improve 
gut mucus production 
and immunity in the 
digestive system. Some 
studies show that yeast 
products act as toxin 
binders further improving the digestive systems ability 
to perform.

Incorporating A+ Pro Yeast in an animal diet can improve 
rates of gain, increase feed efficiency, and improve 
milk production through enhanced rumen function and 
improved rumen health.

A+ Pro Yeast is consistently over 50% protein making 
it 7-9% higher in as fed protein than soybean meal and 
15-18% higher in protein than processed soybean meal 
products such as Exceller meal or Soy Plus®. A+ Pro 
Yeast can also replace such items as bloodmeal in diets 
when this type of product is expensive or in diets that 
prohibit animal protein sources.

Economically A+ Pro Yeast costs about the same per 
ton as other high-quality protein sources, but due to 
its higher protein content the cost per unit of protein 
provided is often considerably lower per unit of protein 
provided, making it an excellent cost saver in dairy 
diets. Also, because the product is very consistent, 
nutritionists do not need to be concerned about variation 
that can cause performance fluctuations from load to 
load of product. Reduced variability is a major benefit 
of A+ Pro Yeast as compared to some other protein 
sources used in feeding today’s high producing dairy 
herds.

Incorporation into a dairy ration is usually done at a 
feeding rate of from 1.5-2.0# per cow per day. It mixes 
well with other ingredients and is highly palatable.

Contact your United Cooperative feed sales specialist 
to discuss the advantages of adding A+ Pro Yeast to 
your herd’s diets.
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The following food pantries received monetary donations:
Ashippun - Ashippun Bread Basket
 Beaver Dam - PAVE (People Against a Violent Environment, Inc.) Food Pantry
 Beaver Dam - Dodge County Food Pantry
 Belleville - Belleville Food Pantry
 Berlin - Berlin Emergency Food Pantry
 Baraboo - Baraboo Food Pantry
 Cecil - St. Martin Parish Food Pantry
 Columbus - Columbus/Fall River Food Pantry
 Columbus - Crossroads Columbus Food Pantry
 Deerfield - Deerfield Community Center Food Pantry
 Denmark (Maribel) - Community Cupboard, Inc.
 Fox Lake - Living Hope Food Pantry, Inc.
 Gillette - Care Share Food Pantry
 Green Bay - Paul’s Pantry, Inc.
 Hartford - First United Methodist Church Food Pantry
 Hillsboro - Good Samaritan Thrift Store Food Pantry
 Horicon - Sacred Heart Congregation Food Pantry
 Horicon - St. Stephen’s Food Pantry
 Hortonville - Hortonville Community Food Pantry
 Johnson Creek - Johnson Creek Helping Hands Food Pantry

Area Food Pantries Receive $41,000 from United 
Cooperative and Land O’Lakes Foundation

 Kewaunee - Lakeshore Community Pantry
 Lena - Coleman/Lena/Pound Feed My Sheep Pantry
 Manawa - Manawa Area Food Pantry
 Mayville - Mayville Food Pantry
 Milton - Milton Community Action Food Pantry
 Montello - Marquette County Care and Share Food Bank
 Oconto Falls - Kingdom Come Food Pantry
 Oshkosh - Oshkosh Area Community Pantry
 Portage - Portage Food Pantry
 Prairie du Sac - Sauk Prairie Area Food Pantry, Inc.
 Pulaski - Community Pantry of Pulaski, Inc
 Reedsburg - Reedsburg Food Pantry
 Reeseville - Gathering Source
 Ripon - Traded Treasures Thrift Store and Community Food Pantry
 Shawano - SAFPARC (Shawano Area Food Pantry & Resource Center)
 Shioction - Loaves & Fishes Community Food Pantry
 Tilleda - TULP Food Pantry
 Viroqua - Good Shepherd Food Pantry
 Watertown - Watertown Food Pantry
 Waupun - Waupun Area Food Pantry

Area food shelves got an early holiday gift from United Cooperative. With matching funds from its cooperative partner, Land O’Lakes Foundation, 
United Cooperative donated $41,000 to 40 local Wisconsin food pantries to help fill shelves with food this winter season. “Food isn’t always an 
abundant resource for families in need,” shared David Cramer, United Cooperative president and CEO. “As an agricultural organization that is 
committed to serving its members, we provide these resources to help these communities serve their residents with food resources,” he added. 
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N7160 Raceway Road
Beaver Dam, WI 53916

Happy Holidays 
from all of us at 
United Cooperative


